USD Coin (USDC)

About : USD Coin, a stablecoin brought to you by Circle and

Coinbase.

True financial interoperability requires a price stable means of value
exchange. CENTRE's technology for fiat-backed stablecoins brings
stability to crypto. The initial implementation is USD Coin (USDC), an
ERC-20 token creating possibilities in payments, lending, investing,
trading and trade finance — and the ecosystem will grow as other fiat

currency tokens are added.

Advantages:

As crypto assets have grown in their importance and adoption, it's
become vital to be able to use fiat currencies for payments and
trading. A price-stable currency such as the US dollar (and similar
stable currencies such as EUR, GBP, JPY, RMB, etc.) is critical for
enabling mainstream adoption of blockchain technology for
payments, as well as to support maturation in financial contracts built

on smart contract platforms, such as tokenized securities, loans, and

property.



Existing approaches have lacked financial and operational
transparency, have operated in unregulated offshore jurisdictions with
unknown banking and audit partners, and have been built as closed-

loop ecosystems and closed source technologies.

USDC solves these problems by offering a solution with detailed
financial and operational transparency, operating within the regulated
framework of US money transmission laws, with established banking
partners and auditors, and is built on an open source framework with
an open membership scheme that eligible financial institutions can

participate in.

Goal : Connecting every person, every merchant, every financial

service, every currency. Everywhere.



